ORANGE COUNTY TREASURY

LATEST THREE YEARS INVESTMENT POOL RESULTS with Benchmark Comparisons (1)

MARKET VALUE ($MM)

AVERAGE DAYS TO MATURITY

MONTHLY AVERAGE % YIELD (2)

12 MONTH AVG % YIELD (3

CNTY MMF SCHOOLS MMF X-FUND* TOTAL CNTY MMF SCHOOLS MMF | MMF AVG X-FUND CNTY MMF | SCHOOLS | MMF AVG | X-FUND | OCIP-NET | MMF AVG OCIP-NET

September 2008 1,633.4 1,707.1 2,402.9 5,743.4 51 52 44 385 2.64 2.52 2.50 1.84 217 3.91 4.12
August 2008 1,735.4 1,839.8 2,251.5 5,826.7 47 45 46 467 251 2.42 2.43 3.74 2.85 4.14 4.37
July 2008 1,787.3 1,797.7 2,173.7 5,758.7 50 50 48 472 2.41 2.38 2.44 3.73 2.80 4.37 4.56
June 2008 1,922.7 1,707.5 2,263.3 5,893.5 33 33 48 494 2.44 2.46 2.49 3.92 291 4.16 4.33
May 2008 2,052.1 2,208.6 2,188.2 6,448.9 29 35 44 456 2.42 2.45 2.62 3.81 2.80 4.39 452
April 2008 2,313.7 2,328.1 2,281.0( 6,922.8 33 42 49 466 2.66 2.62 2.89 4.15 3.04 4.60 4.72
March 2008 2,015.4 1,953.0 2,298.1 6,266.5 23 42 42 465 2.34 3.03 3.39 5.77 3.71 4.79 4.90
February 2008 2,058.2 2,012.5 2,118.8 6,189.5 34 34 42 443 3.66 3.74 3.82 5.17 4.10 4.94 5.02
January 2008 1,977.7 2,132.7 2,176.7 6,287.1 29 33 48 466 4.56 453 452 5.13 4.65 5.05 5.12
December 2007 2,241.1 2,347.1 2,205.7 6,793.9 21 27 48 457 491 4.83 4.75 521 4.88 5.10 5.15
November 2007 1,982.3 1,609.3 2,331.9 5,923.5 33 37 41 477 5.05 5.00 4.86 5.35 5.05 5.13 5.18
October 2007 1,782.5 1,694.7 2,402.8 5,880.0 38 43 45 484 5.35 5.22 5.07 5.28 5.18 5.16 5.18
September 2007 1,432.1 1,819.5 2,540.3 5,791.9 45 48 45 468 5.41 5.37 5.22 5.24 5.22 5.16 5.17
August 2007 1,504.3 1,838.1 2,562.1 5,904.5 52 54 40 462 5.43 5.40 5.17 5.16 521 5.16 5.16
July 2007 1,591.8 1,955.0 2,498.6 6,045.4 51 58 35 479 5.40 5.38 5.17 5.16 5.19 5.16 5.15
June 2007 1,877.1 1,796.8 2,360.8 6,034.7 54 58 38 496 5.40 5.37 5.17 5.29 5.25 5.15 5.12
May 2007 2,038.4 2,253.4 2,269.8 6,561.6 56 55 39 422 5.38 5.35 5.16 5.11 5.17 5.13 5.09
April 2007 2,310.1 2,584.2 2,037.6 6,931.9 51 53 38 463 5.38 5.36 5.17 5.25 5.24 5.08 5.04
March 2007 1,800.4 2,156.5 2,257.1 6,214.0 58 50 39 444 5.30 5.29 5.16 4.99 5.09 5.03 4.98
February 2007 1,707.5 2,273.7 2,278.9 6,260.1 69 56 37 441 5.40 5.34 5.16 5.42 5.29 4.97 491
January 2007 1,702.2 2,171.9 2,250.7 6,124.8 51 40 48 447 5.38 5.31 5.15 4.92 5.09 4.90 4.82
December 2006 2,459.8 2,364.2 1,997.2 6,821.2 46 44 51 455 5.38 5.37 5.16 4.92 5.14 4.82 4.73
November 2006 1,834.1 1,914.0 1,971.6 5,719.7 61 62 51 457 5.39 5.36 5.15 4.99 5.14 473 4.62
October 2006 1,792.1 1,923.7 1,944.7 5,660.5 57 60 43 483 5.39 5.35 5.15 4.80 5.07 4.62 4.50
September 2006 1,615.1 1,948.3 1,903.9 5,467.3 60 66 38 454 5.41 5.40 5.15 478 5.09 4.49 4.37
Aug 2006 1,614.9 2,035.8 1,895.8 5,546.5 63 64 38 414 5.40 5.38 5.15 4.60 5.02 4.35 4.23
July 2006 1,584.7 2,135.8 17774 5,497.9 57 50 32 376 5.29 5.24 5.09 4.45 4.90 4.20 4.08
June 2006 1,802.4 1,877.5 1,695.0( 5,374.9 55 50 37 335 5.18 5.09 4.90 4.48 4.81 4.03 3.93
May 2006 1,818.3 2,235.0 1,713.1 5,766.4 29 39 38 317 4.98 4.93 453 4.27 4.64 3.87 3.78
April 2006 2,369.9 2,240.6 1,702.9 6,313.4 25 40 37 287 4.80 4.81 4.62 4.13 451 3.72 3.64
March 2006 1,953.9 1,975.2 1,691.0( 5,620.1 30 47 38 267 4.60 4.60 4.44 3.82 4.25 3.56 3.49
February 2006 1,928.2 2,156.5 1,542.7 5,627.4 32 54 37 263 4.48 4.47 4.34 3.97 4.22 3.39 3.34
January 2006 1,730.8 2,229.8 1,667.6 5,628.2 28 38 38 267 4.33 4.30 4.18 3.52 3.97 3.21 3.18
December 2005 2,2735 2,251.8 1,666.9 6,192.2 36 45 36 264 4.20 4.17 4.04 3.44 3.87 3.04 3.04
November 2005 1,764.2 1,795.3 1,616.2 5,175.7 36 55 35 280 3.96 3.97 3.84 3.46 3.69 2.86 2.89
October 2005 1,587.6 1,834.7 1,658.6 5,080.9 54 63 32 297 3.77 3.79 3.65 3.32 3.52 2.68 2.73
September 2005 1,511.9 1,967.5 1,585.5 5,064.9 52 61 36 304 3.63 3.61 3.46 3.11 3.35 2.51 2.58
August 2005 1,578.2 2,070.8 1,520.8 5,169.8 55 54 37 283 3.50 3.46 3.28 3.05 3.23 2.34 2.43
July 2005 1,704.8 2,097.4 1,508.3 5,310.4 55 53 37 301 3.30 3.28 3.10 3.03 3.10 2.17 2.28
June 2005 1,965.6 2,024.0 1,511.1 5,500.7 50 45 39 331 3.14 3.12 2.93 3.14 3.02 2.01 2.13
May 2005 2,037.6 2,265.2 1,461.3 5,764.1 50 45 34 334 3.03 3.02 2.81 2.93 2.89 1.84 1.98
April 2005 2,525.7 2,257.4 1,473.1 6,256.2 46 54 33 352 2.75 2.86 2.63 2.88 2.71 1.69 1.83
March 2005 2,180.9 1,927.0 1,458.4( 5,566.3 44 58 39 361 2.54 2.69 2.41 2.50 2.47 1.54 1.69
February 2005 2,196.4 2,066.3 1,202.1 5,464.8 51 49 33 327 2.42 251 2.26 257 2.37 1.42 1.58
January 2005 2,075.4 2,116.0 1,204.1 5,395.5 40 47 35 346 2.23 2.38 2.08 2.36 2.21 1.31 1.48
December 2004 2,343.9 2,255.0 1,202.9 5,801.8 45 42 45 360 2.16 2.18 1.91 2.28 2.07 1.21 1.39
November 2004 2,124.0 1,712.0 1,140.0( 4,976.0 56 46 45 383 1.95 1.94 1.70 2.19 1.88 1.06 1.22
October 2004 2,023.2 1,781.9 1,118.3( 4,923.4 50 56 52 371 1.77 1.75 1.57 2.05 1.70 0.91 1.06
September 2004 1,911.8 1,944.3 1,036.9( 4,893.0 53 55 57 359 1.60 1.58 1.43 2.09 1.57 0.78 0.92
August 2004 1,935.3 1,849.0 1,065.2 | 4,849.5 54 44 57 347 1.43 1.41 1.28 1.95 1.41 1.13 1.16
July 2004 1,924.3 1,766.4 1,063.1| 4,753.8 55 50 53 382 1.29 1.26 1.14 1.82 1.27 1.10 1.13
June 2004 2,020.2 1,847.7 1,059.7( 4,927.6 64 57 54 368 1.19 1.16 0.95 1.81 1.19 1.09 1.12
May 2004 2,055.2 2,163.3 1,021.3 5,239.8 81 66 54 402 1.14 1.14 0.92 1.73 1.13 1.10 1.12
April 2004 2,436.2 2,142.6 998.7 5,577.5 83 83 68 380 1.12 1.12 0.86 1.50 1.06 1.12 1.13
March 2004 2,172.5 2,060.2 833.2 5,065.9 68 73 69 408 112 1.13 0.93 1.77 111 1.14 1.15
February 2004 1,967.0 2,262.7 752.8| 4,982.5 68 86 65 445 1.14 1.15 0.95 1.94 1.14 1.16 1.16
January 2004 2,166.8 2,241.7 701.6 5,110.1 52 74 69 454 1.12 1.11 0.95 2.27 1.15 1.19 1.19
NOTES: (1) MMF AVERAGE - BENCHMARK COMPARISON FUNDS: Dreyfus Government Cash Management, Temporary Investment Fund, Fidelity Institutional Cash Management

and Merrill Lynch Institutional Cash Management.
OCIP - NET is the dollar weighted average yield for the pools less the basis-point management fee.

(2) MONTHLY AVERAGE YIELD is the average earned income (OCIP-NET) for an investment in the Pool for a given month stated as an annual rate.

(3) LATEST 12 MONTHS AVERAGE YIELD is the average earned income (compounded monthly) for an investment in the Pool for the latest 12 months ending with a given month
* X- Fund includes OC Extended Fund B.



JOHN WAYNE AIRPORT PORTFOLIO

INVESTMENT PORTFOLIO RESULTS with Benchmark Comparisons (1)

MARKET || AVERAGE DAYS TO MATURITY MONTHLY AVERAGE % YIELD (2)

VALUE (000) [ SWAIRPORT | MMF AVG | _S&P LGIP_|| JW AIRPORT | 90 DAY T-BILL] MMFAVG | S&P LGIP.
[September 2008 57,8317 49 4 36 2.49 .10 2.50 232
August 2008 57,7336 30 46 40 2.42 174 2.43 2.28
July 2008 57,617.8| 42 48 39 2.40 1.65 2.49 2.26
June 2008 57,489.0 31 8 39 2.49 1.88 2.49 229
May 2008 57,3408 29 44 41 258 178 2,62 242
[April 2008 57,2347 35 49 39 2.68 131 2.89 2.73
March 2008 57,137.5| 26 42 37 2.92 122 3.39 3.24
February 2008 56,9383 33 42 34 3.67 2.16 3.82 3.84
January 2008 56,607.5| 36 48 36 4.47 2.83 452 445
December 2007 26 8 37 271 3.06 2.75 459
November 2007 27 41 36 4.95 3.34 4.86 5.06
October 2007 37 45 35 5.21 4.00 5.07 495
[September 2007 32 5 37 5.27 381 5.22 5.07
August 2007 36 40 33 5.40 431 5.17 5.09
July 2007 43 35 31 5.32 4.95 5.17 510
June 2007 a1 38 30 5.35 2.74 5.17 510
May 2007 43 39 29 5.33 4.85 5.16 5.09
[April 2007 40 38 29 5.36 4.99 5.17 5.14
March 2007 38 39 31 5.23 5.06 5.16 5.14
Febrary 2007 54,064.7| 49 37 34 5.39 5.15 5.16 512
January 2007 53,6261 54 48 35 5.32 5.09 5.15 512
December 2006 53,4060 41 51 36 5.27 2.97 5.16 512
November 2006 53,1784 62 51 35 531 5.07 5.15 510
October 2006 52,9040 68 43 37 5.38 5.04 5.15 510
[September 2006 52,6463 66 38 38 5.46 2.93 5.15 5.09
August 2006 52,4689 71 38 37 5.39 5.09 5.15 5.05
July 2006 52,3036] 66 32 32 5.28 5.07 5.09 497
June 2006 52,137.8| 64 37 32 5.17 2.91 2.90 479
May 2006 52,4469 37 38 31 4.94 4.83 453 4.63
[April 2006 51,7821 39 37 29 4.76 4.72 4.62 4.49
March 2006 515561 43 38 29 2.63 2.62 2.44 2.32
February 2006 51,3646] 45 37 33 4.43 4.54 4.34 4.20
January 2006 51,1830] 27 38 28 4.25 4.32 4.18 4.05
December 2005 50,9969 32 36 30 2.10 3.97 2.04 3.92
November 2005 50,8295 45 35 28 3.99 3.96 3.84 3.70
October 2005 50,708.0] 58 32 27 3.84 3.76 3.65 3.47
[September 2005 50,557.0] 51 36 28 3.64 3.48 3.46 3.29
August 2005 50,435.0] 49 37 30 351 3.50 3.28 311
July 2005 50237.7| 55 37 29 3.32 3.27 3.10 2.91
June 2005 50,098.0[ 34 39 27 3.10 3.02 2.93 2.76
May 2005 49,9801 39 34 33 3.00 2.88 2.81 2.64
[April 2005 48,8563 44 33 36 2.87 2.82 2.63 2.43
March 2005 28,7475 49 39 37 2.67 2.79 2.41 2.28
February 2005 496358 53 33 38 252 258 2.26 2.12
January 2005 445614 50 35 41 2.32 2.36 2.08 1.96
December 2004 244807 32 45 22 2.13 2.22 191 177
November 2004 44,4270 39 45 44 1.93 2.10 1.70 158
October 2004 44,3445 40 52 45 1.78 178 157 144
[September 2004 242835 46 57 4 157 167 143 129
August 2004 442231 38 57 45 1.39 1.49 1.28 114
July 2004 441799 37 53 46 1.23 134 114 1.00
June 2004 2413238 46 54 5 111 126 0.95 0.86
May 2004 441072 64 54 49 1.09 1.03 0.92 0.84
[April 2004 44,0758 75 68 50 1.08 0.84 0.86 0.84
March 2004 24,0443 45 69 8 1.05 0.95 0.93 0.85
February 2004 44,0048 51 65 49 1.06 0.93 0.95 0.85
January 2004 38,9005] 57 69 47 1.08 0.89 0.95 0.85
December 2003 38,8810 48 56 8 1.08 0.90 0.95 0.85
November 2003 38,8540 56 60 48 1.07 0.94 0.94 0.85
October 2003 388373 61 62 47 1.08 0.93 0.93 0.83
September 2003 38,8194 72 68 47 1.08 0.95 0.93 0.83
August 2003 38,7807 60 65 47 1.10 0.96 0.94 0.83
July 2003 38,6955] 71 69 45 1.14 0.90 0.96 0.90
Jun 2003 38,6773 67 63 39 112 0.93 1.09 101
May 2003 38,6091 49 58 38 1.25 1.08 115 1.04
[April 2003 38,656.0| 50 61 36 1.23 114 1.16 1.07
March 2003 38578.0] 59 55 36 124 114 118 1.10
February 2003 385800/ 53 64 37 1.29 118 122 113
January 2003 38,5564 30 61 41 134 118 127 119
December 2002 385146 27 56 45 142 1.20 147 127
November 2002 384767 28 60 44 1.65 125 150 1.49
October 2002 384319 28 62 43 1.78 1.60 1.70 158
September 2002 38,3804 43 61 42 177 165 172 1.60
August 2002 38,3316 37 63 45 1.80 164 174 163
July 2002 382798 36 62 44 1.85 171 177 1.65
June 2002 38,2260) 48 62 4 1.86 172 181 1.66
May 2002 31681 59 62 46 1.86 176 1.82 1.69
[April 2002 381087 31 62 45 1.85 174 1.89 1.70
March 2002 38,0002 29 59 47 1.84 181 1.90 175
February 2002 37,9581 34 64 46 1.85 175 1.93 1.85
January 2002 37,9153 39 63 47 191 168 2,01 1.98
December 2001 37,8049 22 60 6 2.49 172 2.14 2.13
November 2001 37,8175 38 61 46 259 1.90 2.45 2.47
October 2001 37,7468 39 60 45 2.88 2.20 3.16 3.16
September 2001 37,626.7| 24 60 508 354 2.81 3.39 3.39
August 2001 375172 29 58 527 3.82 3.44 371 371
July 2001 37,3569 35 64 494 413 3.58 3.87 3.87
June 2001 37,1086 22 65 501 2.40 3.55 211 211
369195 25 65 485 473 3.69 4.47 4.47
40,8299 27 64 496 5.15 3.96 4.99 4.99
26,6835| 53 70 530 553 453 5.32 5.32
46,3225] 50 45 29 6.06 5.01 5.73 5.63

* Airport withdrew $2 million each on 4/25/01, 4/27/01, 4/30/01, 5/1/01 and 5/14/01

(1) MMF AVERAGE - BENCHMARK COMPARISON FUNDS:
- Dreyfus Government Cash Management
- Temporary Investment Fund
- Fidelity Institutional Cash Management
- Merrill Lynch Institutional Money Market

(2) MONTHLY AVERAGE YIELD is the average earned
income for an investment in the Portfolio for a given
month, stated as an annual rate.




ORANGE COUNTY MONEY MARKET POOLS vs BENCHMARKS (YIELD)
For The Period January 2001 to September 2008
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ORANGE COUNTY MONEY MARKET POOLS vs BENCHMARKS (WAM)
For The Period January 2001 to September 2008
100 -

90 |

80

-

70 A

60 r\

% w M k /
40 - /\d
"AA ™Y '\
30 / \\ A'
/ VAN \V/ V
20 T T T T T T T T T T T T T T T T T T
g g8g g g8 888335335 3238888885555 88 3
5 2328 &8 %2388 23288 &8 8388573288538 %&8%32858%23
e SCHOOLS === COUNTY




