
ORANGE COUNTY TREASURY
MONTH-END WEIGHTED-AVERAGE CREDIT RATINGS

as of June 30, 2006

Se
p-

96
N

ov
-9

6
Ja

n-
97

M
ar

-9
7

M
ay

-9
7

Ju
l-9

7
Se

p-
97

N
ov

-9
7

Ja
n-

98
M

ar
-9

8
M

ay
-9

8
Ju

l-9
8

Se
p-

98
N

ov
-9

8
Ja

n-
99

M
ar

-9
9

M
ay

-9
9

Ju
l-9

9
Se

p-
99

N
ov

-9
9

Ja
n-

00
M

ar
-0

0
M

ay
-0

0
Ju

l-0
0

Se
p-

00
N

ov
-0

0
Ja

n-
01

M
ar

-0
1

M
ay

-0
1

Ju
l-0

1
Se

p-
01

N
ov

-0
1

Ja
n-

02
M

ar
-0

2
M

ay
-0

2
Ju

l-0
2

Se
p-

02
N

ov
-0

2
Ja

n-
03

M
ar

-0
3

M
ay

-0
3

Ju
l-0

3
Se

p-
03

N
ov

-0
3

Ja
n-

04
M

ar
-0

4
M

ay
-0

4
Ju

l-0
4

Se
p-

04
N

ov
-0

4
Ja

n-
05

M
ar

-0
5

M
ay

-0
5

Ju
l-0

5
Se

p-
05

N
ov

-0
5

Ja
n-

06
M

ar
-0

6
M

ay
-0

6

County

Schools

AAA

AA+

AA

AA-

A+

A

A-

BBB+

B

B+

BB

BB+

BBB

BBB-

BB-

B-

CC

C

CCC

DDD

D

DD

                       :  Lowest acceptable investment credit rating for Orange County Investment Funds
                               :  Any investment below the red line is considered speculative.


