Orange County Educational Investment
Pool (OCEIP)
VS.
Dreyfus Cash Management Fund
(Dreyfus)

June 30, 2004



MONTHLY YIELD COMPARISON

OCEIP vs. DREYFUS
For The Period January 2000 to June 2004
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WEIGHTED AVERAGE MATURITY (WAM)

OCEIP vs. DREYFUS

For The Period January 2000 to June 2004
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OCEIP Dreyfus

AAA by S&P
Aaa by Moody’s FACEROVALY [elele)Vass
AAA by Fitch  JAVAVANo)YA = [(eg

Ratings

EXpense  |125BasisPts. [PUNESHAS
Ratio

Assets $1.85 Billion $10.30 Billion




PORTFOLIO COMPOSITION
OCEIP VS. DREYFUS

OCEIP DREYFUS
June 30, 2004 May 31, 2004

MEDIUM-TERM NOTES
13.07%

U.S. GOVERNMENT AGENCIES

26.819% FLOATING OTHER
RATE NOTES 5%
10%

MONEY MARKET FUNDS
1.75%

COMMERCIAL
PAPER
46%

BANKERS' ACCEPTANCES
1.62%

[CERTIFICATES OF DEPOSIT
13.26%

DOMESTIC
BANK
OBLIGATIONS
9%
REPURCHASE AGREEMENTS
4.33%
TIME
DEPOSITS
COMME:;'\S’)(.leé\ul/_u PAPER 30%




